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SUBJECT: PRESIDENT BALAGUER & EX-IM BANK LOAN FOR GENERATOR 
EQUIPMENT 

REF: TELECON AMBASSADOR HURWITCH/MR. O'CONNOR (EX-IM); STATE 172056 

1. AT RECEPTION LAST NIGHT I SAW CDE HEAD JULIO SAURI WHO SAID HE 
HAD RECEIVED CABLE CONFIRMING EX-IM TERMS OF LOAN FOR PURCHASED 
US ELECTRIC GENERATING EQUIPMENT. IN RESPONSE TO MY QUERY, HE 
FOUND TERMS GENEROUS AND ENCOURAGING AND HAD SO INFORMED PRESIDENT 
BALAGUER TWO DAYS AGO WHEN HE HAD TRANSMITTED TO HIM THE EX-IM CABLE. 

2. WHEN I MENTIONED THAT I PLANNED TO SEE THE PRESIDENT SOON, 

SAURI URGED ME TO PUT IN A GOOD WORD FOR THE EX-IM OFFER, WITHOUT 
REFERRING TO HIM. AT THE MEETING WITH PRESIDENT BALAGUER THIS 
MORNING, I DID SO, STRESSING THE SIXTEEN YEAR TIME SPAN. BALAGUER 
APPEARED PLEASED TO HEAR ABOUT THE EX-IM OFFER AND SAID THAT HE 
EXPECTED TO RECEIVE WORD FROM SAURI SOON AND WOULD FOCUS UPON THE 
SUBJECT IMMEDIATELY. I URGED HIM TO DO SO SINCE, WITH INFLATION, 

DELAY IN DECISION SIGNIFIED HIGHER COSTS. 

HURWITCH 
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